6351 *

URHRJ BSXFOBONA B
=(EETD)-

* LDQG 5DSLGV$ UHD &RP P XQIW

) RXQGDRQ 1 HZ V

" UFGIN X JZ FEESYHIDUEDRS

* IDQG5DSIGVS$UHD&RP P XQW  7KH ( DU <HDWY/

Q WH %DOGEQ ) RXQEDWRQ VHONFRP P XQW GDGHU 7RGG' UMARORQ D P MARQ WR IQYHVIA DM WH SRMEIMWAY Rl HABEQKIQ) DFRP P XQW
IRXQGDURQ LQWH * LDQG 5DSIGV$UHD + H ILAMELRXI KVIRI HKHUWUHH RIKHUFRP P XQW GDGHWY VR GIVRXW WH FRQFHSW7KIY WP DAIURXS GHWMLP IQHG
MZ DVIHDME®I DQGWH DINHG  RWHURMY HQVVR EH RQWH IIUAN UDQG 5DSIGV$UHD &RP P XQW ) RXQGDWRQYRDUG R ' IWHARLY/

7KH OUHUIWRXS P HWRUVRP HWP H GHMUP LQQ) WH QDP H R WH RUDQ] DWRQ Z UM E\ @Z V DSSOIQU |RUQRQSUR IWARAXY GHYHBSIQU LOYHR HOW
SRIAHV HWREQKIQ) DEXGIHADBQI Z W P DQ. RWMHUEXVIQHW GHRAMRQVY

"Q WH* WDQG 501GV $UHD &RP P XQW ) RXQGDWRQ UHFHYHGWHU  F WXV "WZ DV WH EHIIQQQJ RI D IDEX®XV UHVRXUAH |RURXUDUHD

7KH IIDMIXQGVZ HH 1O VAKROUKLISY WDQUHUHG ILRP * LDQG 5DSIGV + LIK 6FAKRRADQG D JHQHIRXV GRQDWRQILRP 7RGG' UMFROR HWEEQK
IlYH FRP P XQW IXQGV ViXFK DVWH ) XQG IRUWH ( QULRQP HQADQG WH) XQGIRU: RP HQ 7KH LY KIMRU

» Z DV DVNHG VR EH RQ WY [ IDMERDUG Rl GILHARWY Z KIFK Z DV DQ KRQRU 7KH ) RXQGDWRQ KDG SDUMP H Wil DQG [Q * IQMHZ HG | RUWH SRUMRQ
Rl H HRX\WYH GILHRRUDQG Z DV HYHQ P RUH KRQRUHG Z KHQ” Z DV RITHUHG WH SRMRQ ” NOHZ IWZ RX@ EH WH EHVWRE IQWRZ Q DQG IMZ DV

* EHIHYH WH P RWWDWMA\ 1Q) WIQJ Z DVZ RINQJ Z W GHGIFDWG ERDUG P HP EHY/ Z KR SXWKHUWP H DQG VEGIQW IQR P DNQJ WH ) RXQGDWRQ D JUHDW
VXFRHW 7KH 1XQ SDUAZ DV Z RINQJ Z IW GRQRWYY Z KR FDP HVR XV DQG WK® Z DQMG R JLYH VR D JUHDWDUHW Rl QHHGVIQ RXUFRP P XQW

Q UHWHP HOAFDEG 7KH&RP P XQW ) RXQGDWRQ KDV FRQWXHG 1Q IWWDGMRQ Rl KDYIQ) GHGIFDMG Wil DQG YREQWHLY * Z RXG @H R WDQN
HYHY ERDUG DQG | P HP EHU” Z RINHG Z W RQWIVRXUOH. $QG WH ) RXQGDWRQ Z RX@ QHYHUKDYH VXAPHHGHG Z IWRXVIMH VXSSRUAR! HYHY GRQRU
Z KR UHRIQL) HG WH VDWADPARQ R JIMQU EDANVR WH FRP P XQW 7KH. DB RWADZ D\ VVDIG WDQN\ RX Z KHQWH JDYH WHUGRQDWRQY

&KUY) XORQ DQG 6XH/ \ QFK SURYIGHG WHUDP [ 1Q) BDGHIKLS DV H HEXWH GILHARWY Z KIBI0 106 1 XKUQ) FROWDXHV Z IW WH WDGIMRQ 1Q DGYDQAQ)
WH JRDY'RI WH ) RXQGDWRQ

S&RQIUDNOWRQV\R WH* LDQG 5DSIGV$UHD &RP P XQW ) RXQGDWRQ IQ JRIQJ ILRP W 0 \HW
: DPO

: HQG 5R
([HRXWH' IWHARU

28040 9"/ (&', 1'(/ D3RO35 "//784'3 &
Y6 ™ Tz aMEEU &0, ARHT™Y, D ©MUM AEO™HEEAS | 5EARD ™0, 6™YE IV |, #6As U YAn | A wA., 3 so™MEZ™N YEE © Ac™A

aClEén@E0Y e, A O wAcd ™7 ™) YA AV Ae | 5, UR™Y  FEUESU#ESAs , &EA, Y6 ™3 YESUske , % UM AEAOEER O, BA™YE Hé UL, 34Y 5E ©=C%CA
HO™MA O, 406 MO™A |« MEATUEO™YA O™ UY, Ae YOES (Eé CES , %ETMY™N aEe (e AA, »™ oUvMAAQ +asEAEUESEr ™, Aago™ A O wAEE
CRO¥ROAEO™ESEYE Ae A 6 EWD EEWe , VAEAOLEEAY, Ae 6 © 450™) 6 E&% 3% ™HE « E EUe E€3% « E -A 20™E 8 UEa©Y YEES «, YT™B FOEG~ ™ &A™
EOOEUe A0 aE 3 LA A EUM ZE€a80™AEAOLEERY 40, 4, UMA |, »Aa | o £EMURe ™A E6Ue EA A 6A40Ea0™ EA A 6A40 6 340, 6™ A EOOEUAH) , AMU76A™ 40
4 OEA™EUEA™EE SO0 ™MAEAOLEEAY , Ae o-d™H0™\ ZO™ ©, Ae ™3E UN ™M ™A F8Ae Ao ZOlEén@ 5o™Z™N YEE © Aa™ A O, =AE

Y ROYEA™ Z( e EAA A%0 ¥Me ™Y ™Y, oEcdo™ EA A A#0 #EEA. | AEA ©, YYEOOEW™ EéU. EA A A+, Ae &O0™YEUEEA Aa, UM ZOoHAaZ, «»
, Re FEVE™HAR a(E 4CEaClEE O « ECASMY OLE, ™ &Y, Ae Aty &6 ™6 ™C, 6™YEOOELA™ e, e CEEHOES~ ™ Yo CEXLMO-OY & , YO-UAD Yage ™Yo
OEO+ ™ o UYY £8Ae Ao 88 Ae 6 &, 3¢, A 8A« Ao FEUAGA ™ESY AEAOEEH Ad 40 ™00 40 40™aE, YEE, Z™a™IZE, 340 EEE™EU, W~ ™a¥EaoY
YeYs A™ A caYA, « MOEVWWZIM (O EO™aTATNEY-40 EE£EEUs EAED00 ©EY™ EASUZ 68EAY- U, U INYEEY-™ O%l, 08 AEIMA « Ud-Aa CEY-iH™
+©, Aa™ 6™ « EA, &EA0D O™O™MULT™EUYA | TR, ZI éY &E « EAGAE ™MEEGUA YYEA EE MO, Ae A o™ EA A éA-#0oOES-An 40, 45E0TEO™ES ™ A A »™
%Yaho « £MIRe e 0 E-ARA0 © A V5 40 6é Yoo EAELY 2™ EA ™AGTY 35E SO™EACE-An YAEW EEOEaUMY, Ae ZTATHEDR. ™50, &+ MEA™ ECUFEEAs | 4EARY
I, e OF
ST YMEA ¢Y-AEEU EELA™ E6o™UAO™A™IEE™S A EASOYAE » MP ) A™MEEU 50 AAO™, WhEr ™0 0, 6™AFEA | &EA EA Mo ™RAY, Ae YEEUGTY A 0™k, %,
Ams YO, O™, Ae U« £ V4 &EAY, Y6 ™ YEAESUS ™2 Y4™ Ae YEe 5 YA ™ 5 £a0™A™MAD, o™a-HT A EUM ™8 3¢, ZEéaa0™ A O wAE ™ YN Ef.@ Aa™
+A R 1 B6CUABRSY  # (™Né&O™ -UNEEU



.S

,,%0. f,,z ""l - < | s %0

Z€€' Z T,,“‘TSOO < | oo’

| <o, 31 < 3

ARE:

e %€ 31

t. %0 ~€1€} e

<" 3’o|~o

| *.S%o

S< €%of Se Z€

31 < 3, 0] ~e

} iéé
| o, o Ze

€70 o0 %I Re €7

3« 3}

fle

S~+S} €.

* %0,%c* fE€E' SSe 7

fs

o Z

oS(lOo”~”(|o€|2| %S%d'é'”'

3003 @ Ye OP( N1 IV 3 .5° @
z 8GN +8N°8 55N @.5°

c VeRve@E @ @°®&3h

3003@ O Yo 60( eNi e 5eX 1 N Ve @
N8 @ +8N°8 55 N3Y 0-@
a MO« Oa @
3003@ A Ye OP( N le 5D NV@

X*8°N O 2@0+8°2 N NW° N5 Ne55{ N@

A5i1a-ED@<Cn%e P

z 8GN 83-Nag° @ NN @
| -oNE°-°5Ni K & °8i n&° x V@M

Ne 3003 NiOOaa °8 VvV -°3 A DYM

) P WD) CARAY/PLIKWRINVGERIBY

o S%h » € %S’



-HWH' DYLVO HP RUDGGFKRMUKLS

"Q DWEXW R D RKHIMKHG FRP P XQW P HP EHUZ KR GHGFDWG KLY @HWR P DNQJ WLV DUHD D ERMAUSOFH VR @H WH "VEVFD
2 UFKHVWD DQG 6\WIQIV 3WRIWDP %RDUG KDV HMEQKHG D VFKROUKIS 1Q-HWH' DYVV KRQRUDWIMH * UDQG 50SIGV $UHD

&RP P XQW ) RXQGDWRQ

2 HRI -HWHVP DQ SDMRQVZ DVKIY ®RYH IRUP XME VSHALIFD® RUIAKHWDAP XME -HWH VHUYHG DV WH %R0UG &KDIURI WH
"\EMVFD 2 URKHWWD DQG 6WIQIV 3LRIWDP  DQG Z DV DQ DYG YIRD SO\ HUIQ WH RUKHWAD $V VXK WH QHZ © HAREQKHG -HAH
' DVIV/ HIDR 6FKROUVKLS ) XQG Z IABSIRYICH VRKROUKISV I RUNVBMAD 2 URKHWAD DQG 6\WIQIV 3LRIWDP  VAXGHQOW

7KH-HWH' DVV/ HIDR 6FKROVKLS ) XQG HP ERGIHVWH\VSILMRI FRP SDMRQ DGYRFDR DQG IQVSILDWRQ WDWHWH' DYV

GHP ROMDWG IQKIV@H VD\VO 1QG\ 1 XKUQI ([ HRXWH' ILHARURI WH * LDQG 5DSIGVS$UHD &RP P XQW ) RXQEDWRQ  7KLRXIK -HVVH 'DYLV
WIVIXQG WHDIP VR FDUY IR DUG-HWH' DYVVGUDR E\ HP SRZ HUQI WH QH WHQHIMRQR! P XVIFIDQVVR UHDFK WHU

JRD® DQG VR | RWMUD GHHS DSSUHADMRQ | RURUIFKHVADCP XMIE Z IMIQ RXUFRP P XQW "Q DG -HWHZ DVDOR D

GHGFDMG HP S® HH R WH* LDQG 5DSIGV$UHD &RP P XQW') RXQEDWRQ DQG Z H DUH KRORUHG VR VIXSSRUAKLY BUDR WILRXIK

WLV IXQG

SRQMEXWRQV VR WH -HWH' DYIV/ HIDR 6FKROUKIS ) XQG DIHZ DUP ® ZHBRP HG ) RUWRVH Z KR Z VK VR KRQRU-HWHY BUDR
DQG VXSSRUMKH GHYHBISP HOWR! \ RXQJ P XMEIDQV \ RX FDQ GRQDM VR 7KH -HWH' DYIV/ HIDR 6FKROUKLS WURXIK WH* LDQG
5DSIGVS$UHD &RP P XQW) RXQGDMRQ * 5$&) E\ GRQDWY RQIDHDWZ ZZ JUDA RU FIFNRQ' RQDWM DQG VHDURK IRU7KH -HWH

" DVIV/ HIDR 6FRKROVKLS IXQG <RX FDQ DOR GRS RIl RUVHQG GRODWRQV\R * 5$&)

(UF 1 RUKDUE 0 HP RUDO7 LDYHOB FKRMUWKLS ) XQG

A ao™ ©,%%uY EE£ $U,Ae V,0-¢Y )00 Z+OEE¥% 1$V)Z° ,Ae -A a0™ +EAAéA-40n ™Myam ™A™,
8EAAa YEEA Z™ £EUnEaa™AE #EU A AG 0™, UYe AUEL£ BEUA©,Us EU-O™YAU,a™e 4U AYEEUA
Yaée™AAY 40,8 6™U™ SGAELEEU™AE,Z%™ Ae %-£™ ¢© Aa-Aof U-e Ae ©-Y 6-£™a B Ae0in 8
EEU™-oA ™MGe@,Aa™ Yaée™AaY Eo™U a0™ ™ UVE

U-™%%™ U%YEAo U-«AY £™M¥%IUESG YE«-,% Yaéea™Y 4™ «O™U ,4 $V)Za AU, 0™% ™e ™4™
emE£E™MU™MAL oUEEOY E£ Yaée™AAY £UEA BEUAOEA™ Ae —nfEU» Z™MEEU™ «EA-An 4E $V)Z
Yaée™Aa 4U-0OY 4E AEUEe«¢En Aen o B™MQO, %o EYA, Vae,o0 S™MUén B-e,U,né,n +é,«EUa 20O, -/
évaU-,o0 Z26-4 MU%,Aen Aa¥%, Aen ,U™MY Aea Ae o0O4E U=+ 6,V A ™Mae™Oa-EA % A ,6-10,4F
™MEMUAEO™U™ ©™ AU,6™H™eE )™M 35 QY V,0 AO™ nEEe A O™MEOL™ Ae 5,V , OEY-4-06™
%, YYUEEAE U-+ O,06™e¢ 0™ 5,0 4E ™MOOEY-Aa $U,Ae V0=V U™, Yaée™AAY 4E 4O0™ BEU
-AOEUA,Aa O, U4 EE£ 40™ «é%aéuU™ &4 $V)ZEA

Aet Ae™UYEAR $V)Z al,«¢,4a™a Y,0Y 40-Y ,ZEéa AUE BEUAO,Us ,Ae a0™ -Aa™UA a-E

(ULF 1IRUWKDUG DQG $QG\ $Q@HO0TR®, %% ™+ ABEUAO,U-A ™Mog™U Y-A-™° gOo™A | 5,y O™ UY E¥%e Ae 6™ OéYO™s « UAY

&DVDEODQFD ORURFFR

(ULF 1IRUWKDUG ORURFFR

*5+46 VWXGHQWYV ZLWK (ULF
WKH 7DM 0ODKDO

6™ §™U™ GEU»-Ao 4E U,-Y™ £é6A.Y £EU EéU é0-EA-An 4U-0 4aE éUEO™ -A £, «~-AA:
r,%™Yo Aa¥%,Ae Ae #U Ae™ FEE¥e Z™ 40™ £-UY4 E£ AJAQ 40,84 8™ O0EE€%e 4,»™ ZEa™aO™

BEU&©,Us 6,Y EA™ E£ AG £,0EU-a™ OM™MEDY™ AE V-4 ,»UEYY £UEAc éYé,%%0 +éU-Aa | A
cEé%e Y™ AL™MYYY0 £%ES EUEA EA™ «EA6™UY,a-EA 4aE AEao™U 6-40 ,AQEA™ 4 ao™ 4,
8,Y ,%0,0Y £6%% E£ »AE6% ™en™n §-VeEAa Ae cEE. OCGAEUE

A0 %,Ya 4U-0 6-40 BEU&AO,U+ 8,Y 4E AEUE+«E -A a0™ YéAA™U E£ £ 0 40-Y a~A™a |
cE6AaU-™Yo Ae  cEAYae™U™e AQY™IHE £ -U%0 6™%% AU, 06™M%™ea YE §O™A |, O™ Us A £1L
,Aao-Ae Eao™U 40,A YOEUAYa JAe | %™E£a %% E£ AQ O,AAY ,4 OEA™E ;844%™ eae | »AE
£ A-%0 Ae 6Eé%e Z™ ~Ad-a™e 4E oE AE , A-n©a*%éZ 6-40 4O™AE A-pnQ©&a+%uéZ 6©-+© U™
£EéAs AOY™UE »AEe»-An EA BEUAO,UAY «EEU ™M00%,-A-Ac A0 O, AaY " %™YY =% ™AA £ a
wEAA™  O,-U EE£ ©-Y ,Ac a0o™0 6™U™ ©-Y £,6EU-a™ O,-U 4E ZEE&" & %éA.© , £™5 0
aO™MY™ g™ (Yo , A™Mag™MU 40Eén©a ,Ae ©,0™ AE m-06™ , Yaée™Aa AG EGA O, Aay"A ;m™ma A™
LA™ ™magm™My FEUAE

,aAY ©,U« aE Oéa -AaE 8EU.Y OES Aé.© , %™ UA™. EUEA BEUAO,U
©-AE , A cEAE-e™AA |, 6-%% U™MEY™ez EA Ae £2A¢c A™g A™ A-AR
A0™ U™YE E£ AQ %-£™E %AOEERO ©O-Y %L™a,«0 1£EU A™o oVAAL Y
£EEU véu™y , A Zmagam™my O™MUYEA £EU »AES6-An ©-Af )-Y -AD,-4
6™UGN Z™Ya AE cEAcéed AOY™HE A 4O0™ »-Ae™VYan AEYE ~Ae3%éY-
40UEén® A™o 30™ S6EU¥%e. 6-%% »AED 60,4, eU™ 4 AJA ©™ §,Ya ™
O,AaY£A

aE ©OEAEU U=+ Ae ©-Y O,YY-EA £EU 4U,6™%o 40™ U-+ BEUAO,U-
ZMMA ™MYE Z%aYO™e 4 A0™ $U,Ae V,0-eY U™, EAAEA-40 #EEA.,
YéEOOEUE -YaU--a Yaée™AAY 840 YOE%,UYO-0OY 4E a0™ -A3

#EU 4©EY™ BOE 6-YO 4E OEAEU U-+ Ae Oo™M%O A U™, ©-00 Y0

™ede A-EA %o Ae %-£™ «©, An-Aa MEO™MU-™Ae™ 5™ Aeg Ae™(

BEU&O,Us AMAEU-,% alU,0™% Z+OE%,UYO-0 #6éA+ 40UEEn©® a0™ $I

#EEAe a-EA EA%-A™ 4 666£0U, ££EUnn «¥%-e» EA EA a™ Ae y™ (

AMAEU-,% aU,0™% Z+©QE¥%,UY©-0 £éAf£ xEé « A . %UYE Y™MA« EU «UF
%ULHOOH DQG FKDSHURQHYV —-QGLD IHDWXULQJ






